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MINUTES OF THE 27™ ANNUAL GENERAL MEETING OF THE MEMBERS OF
HIKAL LTD. HELD ON WEDNESDAY, 12™ AUGUST, 2015 AT 11.00 AM AT
CENTRUM HALL A, I FLOOR AT CENTRE 1, WORLD TRADE CENTRE, CUFFE
PARADE, MUMBALI - 400 005 TO TRANSACT THE FOLLOWING BUSINESS

Present : 1. Mr. Jai Hiremath - (in the Chair)
2. Mr. Sameer Hiremath - President & Joint Managing Director
3. Mr. Kannan Unni - Director
4. Mrs. Sugandha Hiremath - Director
5. Members - (as per attendance list)
Present on
Invitation : Mr. Aniruddh Godbole - Partner in M/s. BSR & Co. LLP,

Statutory Auditors of the Company.

Mr. Jai Hiremath, Chairman took the Chair.
1. Notice of the meeting with the consent of the members was taken as read.

2. After ascertaining that the requisite quorum for the meeting was present, the
Chairman called the meeting in order.

3. The Chairman welcomed the members to the annual general meeting. The Chairman
then mentioned that his message is included in the Annual Report and informed that
the registers/documents ought to be kept open for inspection as per law are
available for inspection by sharcholders. He further mentioned that there were no
qualifications, observations or comments in the Auditors Report on the accounts for
the year ended on 31.03.2015. Hence the same was taken as read with the consent
of the Shareholders present in the meeting.

4.  The Chairman informed the members that pursuant to the provisions of section 108
ofthe  Companies Act, 2013 read with Rule 20 of the Companies (Management
and Administration Rules 2014 and clause 35B of the listing agreement with
stock exchanges, remote e-voting and voting by ballot facilities were provided to
the members of the Company. Members voted through e-voting till 11" August
2015 being the last date for e-voting. Similarly, at the venue of annual general
meeting (on 12" August 2015), ballot forms were distributed to the Members
present in person/proxy. Voting by show of hands was not allowed at the annual
general meeting (AGM) in terms of provisions of Companies Act 2013.

The Board had appointed M/s Ashish Bhatt & Associates, practicing company
secretaries as scrutinisers to scrutinise the votes cast through e-voting and ballot
forms. Chairman informed the Shareholders thar combined result of remote e-

veting and voring oy kallot forms wiit be deciared atter receipt of the Scrutinisers
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Report but within 72 hours of end of e-voting (which ended at 5.00 p.m. on 1®
August, 2015). He further informed that the results will be sent to Stock Exchanges
and will be uploaded on Hikal’s website.

The shareholders considered the profit and loss account for the year ended 31st
March 2015 and the balance-sheet as on that date and the auditors report thereon
and the directors report attached thereto including the annexures annexed thereto.

“

The Chairman replied to the questions/queries of the shareholders, pertaining to the
accounts.

Ordinary Business :
1. Mr. Vinod Agarwal proposed the following resolution as ordinary resolution.

“Resolved that the audited profit and loss account for the year ended 31% March
2015 and balance sheet as on that date (standalone & consolidated) together with
the directors report and the auditors report thereon be and are hereby adopted™.

Mr. Vinay Bhide seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and 0 votes cast against the
resolution.

2. Mr. A. L. Suraiya proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the recommendations made by the Board of
Directors of the Company, a dividend at the rate of Rs. 1.00 (Rupee One only)
per equity share including Rs.0.50 (Fifty Paise only) per equity share declared as
interim dividend for the year 2014-15 by the Board of Directors at their meeting
heid on 5.5.2015, be and is hereby declared out of the current profits of the
company for the year ended 31.03.2015”.

“RESOLVED FURTHER THAT dividend warrants be posted within 30 days
hereof to all the shareholders who are entitled to receive the payments”.

Mr. Suresh Kamath seconded the resolution.
On the basis of e-voting and ballot voting at the AGM the above resolution was

passed with 3.83.17,521 votes cast in favour and 0 votes cast against the
resolution.
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3. Mr. A. 1. Suraiya proposed the following resolution as ordinary resolution.

“RESOLVED THAT Ms. Sugandha Hiremath, who retires by rotation and being
eligible for re-appointment, be and is hereby re-appointed as Director of the
company”.

Mr. Bharat Shah seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and O votes cast against the
resolution.

4.  Mr. Bharat Shah proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Section 139 to Section 142
and other provisions applicable if any, of the Companies Act, 2013 and the
Rules made thereunder, M/s. BSR & Co. LLP, Chartered Accountants bearing
ICAI Registration No.101248W/W-100022 be and are hereby re-appointed as
the Auditors of the Company, to hold office from the conclusion of  this
Annual General Meeting till the conclusion of the next Annual General
Meeting on a remuneration as may fixed by the Audit Committee / Board of
Directors of the Company.”

Mr. Suresh Kamath seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and 0 votes cast against the
resolution.

.

Special Business
5. Mr. Vinod Agarwal proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and
any other applicable provisions of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force) read with Schedule [V to the Companies Act, 2013 and
Clause 49 of the Listing Agreement, Mr. Shivkumar Kheny, Independent
Director of the Company (DIN : 01487360), be and is hereby appointed as an
[ndependent Director of the Company to hold office for a term of 3 (Three)
consecutive years commencing from 5™ May 2015.”

Mr. Rajendra Shah seconded the resolution.

CRAIRMAN'S

» L
INITIALS (erm g
| E;{MUMEAI}% Cont...4 )
: Z \ RN \
|

\‘\i/ ‘
I {

Tei s 022~ Zn‘?_‘ﬂoo/ Feg » @22 —275742771 web s 2w, ke, Crim Crrel) : fecrekovial @bnikal Com
Cin : L24200 MRIGEE PTC 048028



% HilksAC

HIKAL LTD
Regd. Office : 717/718, Maker Chamber - V, Nariman Point, Mumbai - 400 021.

4

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,70,24,056 votes cast in favour and 12,93,465 votes cast against
the resolution.

6. Mr. Suresh Kamath proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and
any other applicable provisions of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force) read with Schedule IV to the Companies Act, 2013 and
Clause 49 of the Listing Agreement, Dr. Wolfgang Welter, Independent
Director of the Company (DIN : 00580197), be and is hereby appointed as an
Independent Director of the Company to hold office for a term of 3 (Three)
consecutive years commencing from 5" May 2015.”

Mr. A. 1. Suraiya seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and 0 votes cast against the
resolution.

7. Mr. Bharat Shah proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 and
any other applicable provisions of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force) read with Schedule IV to the Companies Act, 2013 and
Clause 49 of the Listing Agreement, Professor Dr. Axel Kleemann,
Independent Director of the Company (DIN : 02977521), be and is hereby
appointed as an Independent Director of the Company to hold office for a
term of 3 (Three) consecutive years commencing from 5% May 2015.”

Mr. Vinod Agarwal seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and 0 votes cast against the
resolution.

8. Mr. Rajendra Shah proposed the following resolution as ordinary resolution.

“RESOLVED THAT pursuant to the provisions of section 148 and all other
applicable provisions. if any. of the Companies Act, 2013 and the Comparies
(Audit and Auditors) Rules 2014 (including any statutory modification(s) or re-
enactment thereof for the time being in force) the remuneration of Rs. i Lac
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(Rupees One Lac only) plus service tax as applicable and reimbursement of out
of pocket expenses to be paid to M/s VJ Talati & Co., cost auditors of the
Company for the financial year 2015-16, as approved by the Board of Directors
of the Company be and is hereby ratified.”

Mr. Bharat Shah seconded the resolution.

On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,83,17,521 votes cast in favour and O votes cast against the
resolution.

9. Mr. Suresh Kamat proposed the following resolution as special resolution.

“RESOLVED THAT pursuant to the provisions of Section 14 and other
applicable provisions, if any, of the Companies Act, 2013 and the rules made
thereunder (including any statutory modification(s) or re-enactment thereof for
the time being in force) and the provisions of other statutes as applicable and
subject to such approvals, consents, permissions and sanctions as may be
necessary from the appropriate authorities or bodies, the Articles of
Association of the Company be and are hereby altered by addition of new
clause No.183 after the existing clause No.182 which will be read as under :

CLAUSENO. 183 :

Appointment of the an individual as Chairman & Managing Director at the
same time : The company can appoint an individual as Chairman & Managing
Director at the same time. This is in consonance with the provisions of section
203 of the Companies Act, 2013 which deals with the appointment of key
managerial persons according to which an individual can be appointed as
Chairman & Managing Director at the same time, if the articles of association
contains the provision to this effect.”

“FURTHER RESOLVED THAT all the Directors and / or Company
Secretary, be and is hereby authorised singly to do all the necessary things,
acts, deeds as may be necessary in this regard”.

Mr. Rajendra Shah seconded the resolution.
On the basis of e-voting and ballot voting at the AGM the above resolution was
passed with 3,71,56,791 votes cast in favour and 11,60,730 votes cast against

the resolution.

There being no other business to transact, the meeting was terminated with a
vote ot thanks to the Chair.
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