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RESULT OF POSTAL BALLOT

Pursuant to Section 110 of the Companies Act, 2013 read with Rule 22 of the: Companies
(Management and Administration) Rules, 2014, the approval of the shareholders was sought
by means of postal ballot form/e-voting in respect of the ordinary resolution vide Postal Ballot
Notice dated August 1, 2019 on the following resolution: :

Resolution:

QOrdinary Resolution under Section 149, 150 & 152 of the Companies Act; 2013 (“the Act”)
and Companies (Appointment and Qualification of Directors) Rules 2014 read with ‘Schedule
IV to the Act, Regulation 16(1)(b) & Regulation 17(1)(a) of SEBI (Listing Obligations and
Disclosure Regquirements) Regulations, 2015, as amended from time to time, to seek
the shareholders/members approval for appointment of Ms. Shivan| Bhasin Sachdeva
(DIN:'00590500), as Independent Director of the, Company for a term of 3 (three) years
commencing from 1% August 2019 to 31* July 2022 (who was appointed as additional Director
by the Board of Directors in. their meeting held on 1" August 2019).

The Board of Directors had appointed Mr. Ashish C Bhatt, practicing compahy secretary, as the
Scrutinizer for conducting postal ballot (physical & e-voting) process. A I
The last date for receipt of e-voting and postal ballot forms was upto 5.00 PM on
Tuesday, September 24, 2019.

The Scrutinizer, has submitted his consolidated report (e-voting & voting through postal ballot

forms) on the Postal Ballot on September 25, 2019 and the following results were announced
to the shareholders on September 25, 2019 at the Registered/Corporate Office of the Company:

Particulars , Number of votes |
No. of votes polled 90873761
No. of votes in favour & % of votes in favour 90873589
(100.00%)
No. of votes against & % of votes against ! ‘ (1 72
0%)

The votes cast assenting to the Resolutions are 100% as detailed above in comparison
with the total votes polled and consequently the Resolution as mentioned in the Notice of
Postal Ballot dated August 1, 2019 is passed by the shareholders by overwhelming majority.

3 By Order of the Board

For Hikal Ltd.

Jai Hiremath

Place : Mumbai Chairman & Managing Director
Date : Ssptember 25, 2019 DIN : 00062203
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