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POSTAL BALLOT

Notice pursuant to Section 110 of the Companies Act, 2013

Dear Shareholders,

Notice is hereby given pursuant to Section 110 of the
Companies Act, 2013 (“the Act") read with the Companies
(Management and Administration) Rules, 2014 (including
any statutory modification(s) or re-enactment(s) thereof for
the time being in force) (“the Rules”), Secretarial Standard
on General Meetings (“SS-2") issued by the Institute of
Company Secretaries of India and other applicable laws,
to the members of Hikal Limited, that the resolution set
out below is proposed for approval by the Members of
Hikal Limited (“the Company”) by means of Postal Ballot,
only by e-Voting process (‘e-Voting") being provided

by the Company to all its Members to cast their votes
electronically.

Continuation of appointment of Mr. B. N. Kalyani (DIN:
00089380) as a hon-executive, non-independent Director
of the Company:

To consider and, if thought fit, to pass, the following
resolution as a Special Resolution:

"RESOLVED THAT pursuant to the provisions of Regulation
17 (1A) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations,
2015, the consent of the members of the Company be and is
hereby accorded for the continuation, beyond the age of 75
years, of Directorship of Mr. Babasaheb Neelkanth Kalyani
(DIN: 00089380) as a non-executive, non-independent
Director of the Company liable to retire by rotation, who
attains the age on 75 years on January 7, 2024.

RESOLVED FURTHER THAT all the Directors of the
Company and the Company Secretary, be and are hereby
severally authorised to send necessary intimation to the
stock exchanges in this matter and to do all such acts,
deeds and things as may be necessary to give effect to the
foregoing Resolution.”

By Order of the Board of Directors
for HIKAL LIMITED
Registered Office:
717/ 718, Maker Chamber V, Sd/-
Nariman Point, Mumlbai - 400 021

Rajasekhar Reddy
Date: November 2, 2023 Company Secretary

Notes:

1. An explanatory statement pursuant to Section 102 of
the Companies Act, 2013 in respect of the business
specified above is annexed hereto.

2. Inview of the situation arisen due to the COVID-19
global pandemic, the General Circular No.s 14/2020,
17/2020, 22/2020, 33/2020, 39/2020, 10/2021, 20/2021,
03/2022 and 09/2023 dated April 8, 2020, April 13,
2020, June 15,2020, September 28, 2020, December
31,2020, June 23, 2021, December 8, 2021, May 5,
2022 and September 25, 2023 respectively (the ‘MCA

Circulars'), this Postal Ballot Notice is being sent only
through electronic mode to those Members whose
names appear in the Register of Members /Register
of Beneficial Owners as on Friday, November 17, 2023
(“Cut-Off Date") received from the Depositories and
whose e-mail address is registered with the Company
/ Registrar & Share Transfer Agent / Depository
Participants / Depositories. Physical copies of the Postal
Ballot Notice along with postal ballot forms and pre-
paid business reply envelopes are not being sent to
Members for this Postal Ballot.

The Company has appointed Mr. Dhrumil Shah of
Dhrumil M. Shah and Co LLP, Practicing Company
Secretaries, as Scrutinizer to conduct the Postal Ballot
process in a fair and transparent manner.

This notice is being sent to all the Members, whose
names appear in the Register of Members / List of
Beneficial Owners as received from the National
Securities Depository Limited (NSDL) / Central
Depository Services (India) Limited (CDSL) as on Friday,
November 17,2023. Only a member, whose name is
recorded in the Register of Members / Register of
Beneficial Owners, as on the Cut-Off Date, maintained
by the Depositories shall be entitled to participate in
the e-Voting. A person who is not a Member as on the
Cut-Off Date, should treat this Postal Ballot Notice for
information purpose only.

Pursuant to Section 108 of the Companies Act, 2013,
read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and
Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and

the MCA Circulars, the Company is providing the
facility of e-Voting to the members to cast their

votes electronically on the resolution set forth in this
Notice. For this purpose, the Company has availed the
services of NSDL for facilitating e-Voting. The detailed
instructions for e-Voting are provided in this Notice.

The e-Voting period commences at 09.00 AM. (IST)
on Saturday, November 25, 2023 and ends at 5.00
P.M. (IST) on Sunday, December 24, 2023. During this
period members holding shares either in physical or
dematerialized form as on the cut-off date i.e. Friday,
November 17, 2023 may cast their votes electronically.
The e-Voting module shall be disabled by NSDL for
voting thereafter.

The Scrutiniser shall unlock the votes and will submit
his report to the Chairman of the Company or such
other person as may be authorised by the Chairman.
After completion of the scrutiny the results of the
e-Voting will be announced within 48 hours from the
conclusion of e-Voting. The results of the e-Voting will
be posted on the Company’s website at www.hikal.
com for information of the members, besides being
communicated to the Stock Exchanges on which the
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shares of the Company are listed and on the website of 9. The resolution, if approved, shall be deemed to have
NSDL. been passed on the last date of e-voting i.e. Sunday,

The Scrutinizer’'s decision on the validity of the Postal December 24, 2023.

Ballot shall be final.

INSTRUCTIONS FOR E-VOTING

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A)

Login method for e-Voting for Individual shareholders holding securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Comypanies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders 1. Existing IDeAS user can visit the e-Services website of NSDL Viz. https:/feservices.nsdl.
holding securities in demat com either on a Personal Computer or on a mobile. On the e-Services home page click
mode with NSDL. on the “Beneficial Owner” icon under “Login” which is available under ‘IDeAS’ section,

this will prompt you to enter your existing User ID and Password. After successful
authentication, you will be able to see e-Voting services under Value added services.
Click on “Access to e-Voting” under e-Voting services and you will be able to see
e-Voting page. Click on company name i.e. Hikal Limited or e-Voting service provider
i.e. NSDL and you will be re-directed to e-Voting website of NSDL for casting your vote
during the remote e-Voting period.

2. Ifyou are not registered for IDeAS e-Services, option to register is available at https:/
eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click at https:/feservices.
nsdl.com/SecureWeb/IdeasDirectReg jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https:.//ww.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number you hold with
NSDL), Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see
e-Voting page. Click on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting welbsite of NSDL for casting your vote during the remote
e-Voting period.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility by
scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

"AppSture B Google Play
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Individual Shareholders
holding securities in demat
mode with CDSL

Users who have opted for CDSL Easi/ Easiest facility, can login through their existing
user id and password. Option will be made available to reach e-Voting page without
any further authentication. The users to login Easi / Easiest are requested to visit CDSL
website www.cdslindia.com and click on login icon & New System Myeasi Tab and then
use your existing my easi username & password.

After successful login the Easi/ Easiest user will be able to see the e-Voting option for
eligible companies where the e-Voting is in progress as per the information provided
by company. On clicking the e-Voting option, the user will be able to see e-Voting
page of the e-Voting service provider for casting your vote during the remote e-Voting
period. Additionally, there are also links provided to access the system of all e-Voting
Service Providers, so that the user can visit the e-Voting service providers' website
directly.

If the user is not registered for Easi/Easiest, option to register is available at CDSL
website www.cdslindia.com and click on login & New System Myeasi Tab and then click
on registration option.

Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile & Email

as recorded in the Demat Account. After successful authentication, user will be able

to see the e-Voting option where the evoting is in progress and also able to directly
access the system of all e-Voting Service Providers.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. Upon logging in,
you will be able to see e-Voting option. Click on e-Voting option, you will be redirected to
NSDL/CDSL Depository site after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider i.e. NSDL and you will be
redirected to e-Voting website of NSDL for casting your vote during the remote e-Voting
period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through

Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities in Members facing any technical issue in login can contact NSDL helpdesk

demat mode with NSDL

by sending a request at evoting@nsdl.com or call at 022 - 4886 7000 and
022 - 2499 7000

Individual Shareholders holding securities in Members facing any technical issue in login can contact CDSL helpdesk

demat mode with CDSL

by sending a request at helpdesk.evoting@cdslindia.com or contact at toll
free no. 1800 22 55 33

B) Login Method for shareholders other than Individual shareholders holding securities in demat mode and shareholders
holding securities in physical mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https:/Awvww.evoting.nsdl.com/ either
on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholder/

Member' section.

3. Anew screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown on the

screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https.//eservices.nsdl.corn/ with your
existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and you can
proceed to Step 2 i.e. Cast your vote electronically.

4. Your User ID details are given below :
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Manner of holding shares i.e. Demat (NSDL  Your User ID is:
or CDSL) or Physical

a) For Members who hold shares in demat 8 Character DP ID followed by 8 Digit Client ID
account with NSDL. For example if your DP ID is IN300*** and Client ID is 12***** then your user
ID is INBQO***]2%#*4tx,

b) For Members who hold shares in demat 16 Digit Beneficiary ID
account with CDSL. For example if your Beneficiary [D is 12***iii then your user ID is

(D rkRkrRkok

c) For Members holding shares in Physical ~ EVEN Number followed by Folio Number registered with the company
Form. For example if folio number is 001*** and EVEN is 101456 then user ID is
1014560071***

5. Password details for shareholders other than Individual shareholders are given below:

a) If you are already registered for e-Voting, then you can use your existing password to login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was
communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’ and the system
will force you to change your password.

c) How to retrieve your ‘initial password'?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password'’ is commmunicated
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The .pdf file
contains your ‘User ID' and your ‘initial password'.

(ii) If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose email
ids are not registered
6. Ifyou are unable to retrieve or have not received the “Initial password” or have forgotten your password:
a) Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL or CDSL) option
available on www.evoting.nsdl.com.
b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.com
mentioning your demat account number/folio number, your PAN, your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.
After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN" in which you are holding shares and
whose voting cycles are active.

2. Select “EVEN" of Hikal Limited to cast your vote during the remote e-Voting period.
Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for which you
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.
6. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc) are required to send scanned copy (PDF/JPG Format)
of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized signatory
(ies) who are authorized to vote, to the Scrutinizer and to the Company at the e-mail address viz. secretarial@hikal.
com with a copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can
also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board Resolution /
Authority Letter” displayed under “e-Voting” tab in their login.
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It is strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential. Login to the e-Voting website will be disabled upon five unsuccessful attempts to key in the
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User
Reset Password?"” option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 - 4886 7000 and 022 - 2499
7000 or send a request to Mr. Anubhav Saxena, Deputy Manager, Trade World, A wing, 4™ Floor, Kamala Mills Compound,
Lower Parel, Mumbai - 400013 or send an email to evoting@nsdl.com.

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and password
and registration of email ids for e-Voting for the resolution set out in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) by email to Company/ Registrar & Share Transfer Agent by sending an email at: secretarial@hikal.com or info@
unisec.in.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name,
client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to secretarial@hikal.com or info@unisec.in If you are an Individual shareholder
holding securities in demat mode, you are requested to refer to the login method explained at step1(A) i.e. Login
method for e-Voting for Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and password for
e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual shareholders
holding securities in demat mode are allowed to vote through their demat account maintained with Depositories and
Depository Participants. Shareholders are required to update their mobile number and email ID correctly in their demat
account in order to access e-Voting facility.
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EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 102 OF THE COMPANIES
ACT, 2013 (‘'THE ACT).

Pursuant to the provisions of Regulation 17(1A) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the SEBI Listing Regulations”), as amended, no Company shall appoint a person or continue the directorship of any
person as a non-executive Director who has attained the age of 75 (Seventy Five) years, unless a Special Resolution is passed
to that effect, by the members of the Company. Mr. B. N. Kalyani will attain the age of 75 (Seventy Five) years on January 7,
2024 and in view of the same, the approval of the members is sought by way of Special Resolution for the continuation of
directorship of Mr. Kalyani, beyond the age of 75 years.

Mr. Babasaheb Neelkanth Kalyani has B.E. (Hons), Mechanical Engineering from BITS Pilani, India and M.S. from
Massachusetts Institute of Technology, Boston, USA. He is the Chairman & Managing Director of Bharat Forge Limited (BFL),
the flagship company of the USD 3 Billion Kalyani Group, a leading engineering conglomerate headquartered in Pune,
Maharashtra. With manufacturing facilities spread across India, USA, Germany, Sweden and France, the company has a global
workforce of over 12,000 employees and has a consolidated turnover of about USD 1.4 Billion. BFL is widely acknowledged

as No.l forgings company in the world with the largest repository of metallurgical knowledge in the region and capability

to supply sophisticated high-technology components to almost every leading OEM across Automotive, Oil & Gas, Railways,
Marine, Mining and Aerospace sectors. Its customer list includes marquee names like Daimler, General Motors, Volkswagen,
General Electric, Caterpillar, Leibherr, Boeing, Rolls Royce etc.

Baba Kalyaniis a Permanent Member of Prime Minister’s Science Technology & Innovation Council, Government of India;
Member of Empowered Committee for Manufacturing in High Technology Areas; Co-Chairman of India-Japan Business
Leaders' Forum; Co-chairman of India-Sweden Business Roundtable; Member of US-India CEQ's Forum; Member of
India-Israel CEOs' Forum and Founding President of Society of Indian Defence Manufacturers. He is also a Member of the
International Advisory Committee of Robert Bosch GmbH.

Salient Awards & Recognitions:

- Padma Bhushan, India

- Order of the Rising Sun, Gold and Silver Star, Japan

- Cross of the Order of Merit, Germany

- Commander First Class of the Royal Order of Polar Star, Sweden

- Knight in the Order of the Legion of Honour, France

- Forge Master conferred at the 20th Intl. Forging Convention

- Lokmanya Tilak National Award

- Doctor of Science (honoris causa) - Deakin University, Australia and IIT Kharagpur, India

Baba Kalyani is also the Founding Chairman of Pratham Pune Education Foundation, an NGO that is engaged in providing
primary education to children belonging to under-privileged sections of the local commmunity. Under his guidance, BFL
is also providing free technical and vocational training to rural youth at government owned Industrial Training Institute in
Pune district that is being run as a Public-Private partnership, a model being replicated in other parts of the country. Mr.

Kalyani also supports various other NGOs and charitable institutes engaged in Education, Skills Development, Environmental
Sustainability, Women Empowerment, Sports and Healthcare.

The experience, guidance skills, expertise and competencies brought in by Mr. Kalyani to the Board are in the interest of the
Company. In order to reap the benefits of his continuous guidance, the Board recommends the continuation of appointment
of Mr. Kalyani, as Non-Executive, non-independent Director and accordingly recommmend the Special Resolution as set out
hereinabove for approval of the members.

None of the Directors, Key Managerial Personnel or their relatives, except Mr. B. N. Kalyani, Mr. Amit Kalyani and Mrs.
Sugandha Hiremath, are concerned or interested, in the resolution set out in this Notice.
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Details of Director as required under regulation 36 (3) of Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

Name of Director

Mr. B. N. Kalyani

Director Identification No.

00089380

Date of Birth (age)

7 January 1949 (74 Years)

Date of first appointment

5 February 1992

Qualification

BE (Mech) BITS Pilani, MS (MIT — USA)

Experience/ Expertise in specific functional area

Strategic Planning, Business Operations, Technology, Sales and Market-
ing, Finance Acumen, Governance and Risk Management

Terms and Conditions of appointment / re-ap-
pointment alongwith details of remuneration
sought to be paid

Same as appointment

Remuneration last drawn

As detailed in Para Il - D of the Corporate Governance Report for the
financial year 2022-23, available on the Company’s website.

Number of meetings of the Board attended
during the financial year 2022-23

4 (Four)

Relationship with any Director(s)/ KMPs of the
Company

Mr. B. N. Kalyani is brother of Mrs. Sugandha Hiremath and father of Mr.
Amit Kalyani.

Directorship in other Companies

- Bharat Forge Limited

- Kalyani Steels Limited

- BF Utilities Limited

- BF Systems Limited

- Kalyani Alstom Power Limited

- Automotive Axles Limited

- Meritor HVS (India) Limited

- Kalyani Maxion Wheels Private Limited

- BF Elbit Advanced Systems Private Limited

- Maxion Wheels Aluminum India Private Limited

Member / Chairman of the committees of the
Board of other Companies

Bharat Forge Limited

Member of CSR Committee, Risk Management Committee and Stake-
holders Relationship Committee

Kalyani Steel Limited

Member of Audit Committee

BF Utilities Limited

Member of Stakeholders Relationship Committee and CSR Committee

Names of listed Companies from which the
appointee resigned in last three years

NA

Number of shares held in the Company

Registered Office:
717/ 718, Maker Chamber V,
Nariman Point, Mumbai - 400 021

Date: November 2, 2023

22,500 shares (direct shareholding), Beneficial Interest in 34.01% shares

By Order of the Board of Directors
for HIKAL LIMITED

Sd/-

Rajasekhar Reddy
Company Secretary



